PDC: Explanation for difference of more than 10% of profit after tax in FS of Q3/2013 compared to Q3/2012

On 19/10/2013, Phuong Dong Petroleum Tourism Joint Stock Company explained fluctuation of more than 10% of profit after tax in Q3/2013 (VND 4,027,820,820) compared to Q3/2012 (VND 4,553,292,616) as follows:

1. In Q3/2013, the Company applied Circular no. 45/2013/TT-BTC dated 25/4/2013 in managing, using and deducting depreciation of fixed assets so depreciation expense of the Company in Q3/2013 increased compared to that in Q3/2012.

2. In 2013, land leasing fee increased suddenly and caused great impacts on profit after tax of the Company compared to Q3/2012.

